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,QIRUPDWLYD�UHVD�DL�VHQVL�GHJOL�DUWW�����H����GHO�5HJRODPHQWR��8(������������*'35��H�GHO�'�/JV��
���������SHU� LO� WUDWWDPHQWR�GHL�GDWL�SHUVRQDOL�GL�RSHUDWRUL�HFRQRPLFL��R� ORUR�OHJDOL�UDSSUHVHQWDQWL��
LQWHUHVVDWL�D�SDUWHFLSDUH�D�SURFHGXUH�GL�VFHOWD�GHO�FRQWUDHQWH��IRUQLWRUL�GL�EHQL�H�VHUYL]L��IRUQLWRUL�GL�
DWWLYLWj�GL�MRE�SODFHPHQW�H�WLURFLQLR��FROODERUDWRUL�HVWHUQL��

,O� 5HJRODPHQWR� *HQHUDOH� VXOOD� 3URWH]LRQH� GHL� GDWL� 3HUVRQDOL� �5HJRODPHQWR� 8(� ��������� GHO�
3DUODPHQWR� (XURSHR� H� GHO� &RQVLJOLR� GHO� ��� DSULOH� ������ G¶RUD� LQ� DYDQWL� *'35�� UHODWLYR� DOOD�
SURWH]LRQH� GHOOH� SHUVRQH� ILVLFKH� FRQ� ULJXDUGR� DO� WUDWWDPHQWR� GHL� 'DWL� 3HUVRQDOL�� SUHYHGH� OD�
SURWH]LRQH�GHOOH�SHUVRQH�ILVLFKH�FRQ�ULJXDUGR�DO� WUDWWDPHQWR�GHL�GDWL�GL�FDUDWWHUH�SHUVRQDOH�FRPH�
GLULWWR�IRQGDPHQWDOH��

$L�VHQVL�GHJOL�DUWW�����H����GHO�*'35��SHUWDQWR��/D�LQIRUPLDPR�FKH��

7LWRODUH�GHO�WUDWWDPHQWR�

7LWRODUH� GHO� WUDWWDPHQWR� GHL�6XRL� GDWL� SHUVRQDOL� q� O¶8QLYHUVLWj� GHJOL�6WXGL� GL� %DUL�$OGR�0RUR�� FRQ�
VHGH� LQ� 3LD]]D� 8PEHUWR� ,�� �� ±� ������� %DUL� �� &�)�� ������������ �� 3�,�� ������������ �� H�PDLO�
XUS#XQLED�LW��3HF��XQLYHUVLWDEDUL#SHF�LW��

5HVSRQVDELOH�GHOOD�SURWH]LRQH�GHL�GDWL��53'��

,�GDWL�GL�FRQWDWWR�GHO�5HVSRQVDELOH�GHOOD�SURWH]LRQH�GHL�GDWL��53'��VRQR��

H�PDLO��USG#XQLED�LW�

3HF��USG�XQLED#SHF�XQLED�LW�

)LQDOLWj�H�EDVH�JLXULGLFD�GHO�WUDWWDPHQWR�

1HO�ULVSHWWR�GHL�SULQFLSL�GL�OLFHLWj��FRUUHWWH]]D��WUDVSDUHQ]D��DGHJXDWH]]D��SHUWLQHQ]D�H�QHFHVVLWj��GL�
FXL�DOO¶DUW�����SDUDJUDIR��GHO�*'35�O¶8QLYHUVLWj�GHJOL�6WXGL�GL�%DUL�$OGR�0RUR��LQ�TXDOLWj�GL�7LWRODUH�
GHO� WUDWWDPHQWR�� SURYYHGHUj� DO� WUDWWDPHQWR� GHL� GDWL� SHUVRQDOL� IRUQLWL� GDOO¶LQWHUHVVDWR� DO� PRPHQWR�
GHOOD�SUHVHQWD]LRQH�GHOOD�GRPDQGD�GL�SDUWHFLSD]LRQH�DOOD�SURFHGXUD�GL�VFHOWD�GHO�FRQWUDHQWH�R�GHOOD�
PDQLIHVWD]LRQH�GL�LQWHUHVVH�D�FROODERUDUH�FRQ�O¶8QLYHUVLWj��R�DL�ILQL�GHOOD�VWLSXOD�GHO�FRQWUDWWR�R�GHOOD�
FRQYHQ]LRQH��LYL�FRPSUHVL�L�FRQWUDWWL�R�DWWL�ILQDOL]]DWL�DOO¶LQVWDXUD]LRQH�GL�UDSSRUWL�GL�FROODERUD]LRQH�R�
SUHVWD]LRQH�D�TXDOXQTXH�WLWROR�FRQ�O¶8QLYHUVLWj��

,Q� SDUWLFRODUH� L� GDWL� GL� FXL� VRSUD� VDUDQQR� UDFFROWL� H� WUDWWDWL�� FRQ� PRGDOLWj� PDQXDOH�� FDUWDFHD� H�
LQIRUPDWL]]DWD��PHGLDQWH�LO�ORUR�LQVHULPHQWR�LQ�DUFKLYL�FDUWDFHL�H�R�LQIRUPDWLFL�SHU�LO�SHUVHJXLPHQWR�
GHOOH�VHJXHQWL�ILQDOLWj��

D�� DFFHUWDPHQWR� VXVVLVWHQ]D� UHTXLVLWL� ULFKLHVWL� SHU� OD� SDUWHFLSD]LRQH� D� SURFHGXUH� GL� VFHOWD� GHO�
FRQWUDHQWH��



E��DFFHUWDPHQWR�GHL�UHTXLVLWL�ULFKLHVWL�GD�QRUPH�GL�OHJJH�R�GL�UHJRODPHQWR�SHU�SRWHU�FRQWUDUUH�FRQ�OD�
SXEEOLFD� DPPLQLVWUD]LRQH� �YHULILFD� GL� SRVL]LRQL� JLXGL]LDULH�� GL� VLWXD]LRQL� GL� LQFRPSDWLELOLWj�� GL�
UHJRODULWj�ILVFDOH�H�GL�FRQGRWWD��FHUWLILFD]LRQL�DQWLPDILD���

F��DWWLYD]LRQH�WLURFLQL�FXUULFXODUL��IRUPDWLYL�H�GL�RULHQWDPHQWR��

G�� LQIRUPD]LRQH�� FRPXQLFD]LRQH� H� UHDOL]]D]LRQH� GL� DWWLYLWj� GL� RULHQWDPHQWR� LQ� LWLQHUH� H� GL�
RULHQWDPHQWR�DO�ODYRUR��

H��LQIRUPD]LRQH��FRPXQLFD]LRQH�H�UHDOL]]D]LRQH�GL�HYHQWL�H�DWWLYLWj�GL�SODFHPHQW��

I��FRQVXOWD]LRQH�SDUWL�VRFLDOL��

J��VWLSXOD�GL�FRQWUDWWL�H�FRQYHQ]LRQL��

K�� SDJDPHQWR� GL� FRUULVSHWWLYL� GHOOH� SUHVWD]LRQL� UHVH� LQ� IDYRUH� GHOO¶$WHQHR� D� TXDOXQTXH� WLWROR�
�FRPPLVVDUL�GL�FRQFRUVR��FRPPLVVDUL�GL�JDUD��FRQVXOHQWL�HVWHUQL���

&DWHJRULH�GL�GHVWLQDWDUL�GHL�GDWL�HG�HYHQWXDOH�WUDVIHULPHQWR�GDWL�

,� GDWL� WUDWWDWL� SHU� OH� ILQDOLWj� GL� FXL� VRSUD� YHUUDQQR� FRPXQLFDWL� R� VDUDQQR� FRPXQTXH� DFFHVVLELOL� DL�
GLSHQGHQWL� H� FROODERUDWRUL� DVVHJQDWL� DL� FRPSHWHQWL� XIILFL� GHOO¶8QLYHUVLWj� GHJOL� 6WXGL� GL� %DUL� $OGR�
0RUR��FKH��QHOOD�ORUR�TXDOLWj�GL�UHIHUHQWL�SHU�OD�SURWH]LRQH�GHL�GDWL�H�R�DPPLQLVWUDWRUL�GL�VLVWHPD�H�R�
VRJJHWWL�DXWRUL]]DWL�DO�WUDWWDPHQWR�VDUDQQR�D�WDO�ILQH�DGHJXDWDPHQWH�LVWUXLWL�GDO�7LWRODUH��

/¶8QLYHUVLWj� SXz� FRPXQLFDUH� L� GDWL� SHUVRQDOL� GL� FXL� q� WLWRODUH� DQFKH� DG� DOWUH� DPPLQLVWUD]LRQL�
SXEEOLFKH� TXDORUD� TXHVWH� GHEEDQR� WUDWWDUH� L� PHGHVLPL� SHU� HYHQWXDOL� SURFHGLPHQWL� GL� SURSULD�
FRPSHWHQ]D� LVWLWX]LRQDOH� QRQFKp� D� WXWWL� TXHL� VRJJHWWL� SXEEOLFL� DL� TXDOL�� LQ� SUHVHQ]D� GHL� UHODWLYL�
SUHVXSSRVWL��OD�FRPXQLFD]LRQH�q�SUHYLVWD�REEOLJDWRULDPHQWH�GD�GLVSRVL]LRQL�FRPXQLWDULH��QRUPH�GL�
OHJJH�R�UHJRODPHQWR��

/D�JHVWLRQH�H� OD� FRQVHUYD]LRQH�GHL� GDWL� SHUVRQDOL� UDFFROWL� GDOO¶8QLYHUVLWj� GHJOL�6WXGL� GL�%DUL�$OGR�
0RUR�DYYLHQH�VX�VHUYHU�XELFDWL�DOO¶LQWHUQR�GHOO¶8QLYHUVLWj�H�R�VX�VHUYHU�HVWHUQL�GL�IRUQLWRUL�GL�DOFXQL�
VHUYL]L� QHFHVVDUL� DOOD� JHVWLRQH� WHFQLFR�DPPLQLVWUDWLYD� FKH�� DL� VROL� ILQL� GHOOD� SUHVWD]LRQH� ULFKLHVWD��
SRWUHEEHUR� YHQLUH� D� FRQRVFHQ]D� GHL� GDWL� SHUVRQDOL� GHJOL� LQWHUHVVDWL� H� FKH� VDUDQQR� GHELWDPHQWH�
QRPLQDWL�FRPH�5HVSRQVDELOL�GHO�WUDWWDPHQWR�D�QRUPD�GHOO¶DUW�����GHO�*'35��

,� GDWL� QRQ� VDUDQQR� VRJJHWWL� D� GLIIXVLRQH�� VDOYR� FKH� OD� SXEEOLFD]LRQH� GHL� GDWL� REEOLJDWRUL� SHU�
OHJJH� GD� LQVHULUH� QHOOD� VH]LRQH� ³$PPLQLVWUD]LRQH� WUDVSDUHQWH´� GHO� VLWR� ZHE� LVWLWX]LRQDOH�
GHOO¶8QLYHUVLWj��

,�GDWL�UDFFROWL�QRQ�VDUDQQR�RJJHWWR�GL�WUDVIHULPHQWR�LQ�3DHVL�QRQ�DSSDUWHQHQWL�DOO¶8(��

3HULRGR�GL�FRQVHUYD]LRQH�GHL�GDWL�

,�GDWL�UDFFROWL�VDUDQQR�FRQVHUYDWL�LQ�OLQHD�FRQ�TXDQWR�SUHYLVWR�GDO�&RGLFH�FLYLOH�SHU�OD�FRQVHUYD]LRQH�
GHOOH�VFULWWXUH�FRQWDELOL�HG�LQ�RJQL�FDVR�ILQFKp�OD�ORUR�FRQVHUYD]LRQH�ULVXOWL�QHFHVVDULD�DJOL�VFRSL�SHU�
L�TXDOL�VRQR�VWDWL�UDFFROWL�H�WUDWWDWL��LQ�EDVH�DOO¶RJJHWWR�GHO�FRQWUDWWR�R�DO�WLSR�GL�IRUQLWXUD��,Q�RJQL�FDVR�
VDUDQQR�FRQVHUYDWL�SHU�LO�WHPSR�VWDELOLWR�GDOOD�QRUPDWLYD�YLJHQWH�R�GDL�5HJRODPHQWL�GL�$WHQHR��

'LULWWL�GHOO¶LQWHUHVVDWR�



1HOOD�6XD�TXDOLWj�GL�LQWHUHVVDWR�DO�WUDWWDPHQWR��/HL�KD�GLULWWR�GL�ULFKLHGHUH�DOO¶8QLYHUVLWj�GHJOL�6WXGL�
GL� %DUL� $OGR�0RUR�� TXDOH�7LWRODUH� GHO� WUDWWDPHQWR�� DL� VHQVL� GHJOL� DUWW����� ���� �������� ��� H� ��� GHO�
*'35��

x� O
DFFHVVR�DL�SURSUL�GDWL�SHUVRQDOL�HG�D�WXWWH�OH�LQIRUPD]LRQL�GL�FXL�DOO¶DUW����GHO�*'35��
x� OD�UHWWLILFD�GHL�SURSUL�GDWL�SHUVRQDOL�LQHVDWWL�H�O¶LQWHJUD]LRQH�GL�TXHOOL�LQFRPSOHWL��
x� OD� FDQFHOOD]LRQH� GHL� SURSUL� GDWL�� IDWWD� HFFH]LRQH� SHU� TXHOOL� FRQWHQXWL� LQ� DWWL� FKH� GHYRQR�

HVVHUH�REEOLJDWRULDPHQWH�FRQVHUYDWL�GDOO¶8QLYHUVLWj�H�VDOYR�FKH�VXVVLVWD�XQ�PRWLYR�OHJLWWLPR�
SUHYDOHQWH�SHU�SURFHGHUH�DO�WUDWWDPHQWR��

x� OD�OLPLWD]LRQH�GHO�WUDWWDPHQWR�QHOOH�LSRWHVL�GL�FXL�DOO¶DUW����GHO�*'35��

/HL�KD�DOWUHVu�LO�GLULWWR��

x� GL� RSSRUVL� DO� WUDWWDPHQWR� GHL� SURSUL� GDWL� SHUVRQDOL� R� D� TXDOVLDVL� SURFHVVR� GHFLVLRQDOH�
DXWRPDWL]]DWR��FRPSUHVR�OD�SURILOD]LRQH���IHUPR�TXDQWR�SUHYLVWR�FRQ�ULJXDUGR�DOOD�QHFHVVLWj�
HG�REEOLJDWRULHWj�GHO�WUDWWDPHQWR�DL�ILQL�GHOO¶LQVWDXUD]LRQH�GHO�UDSSRUWR��

x� GL� UHYRFDUH� LO� FRQVHQVR�HYHQWXDOPHQWH� SUHVWDWR� SHU� L� WUDWWDPHQWL� QRQ�REEOLJDWRUL� GHL� GDWL��
VHQ]D� FRQ� FLz� SUHJLXGLFDUH� OD� OLFHLWj� GHO� WUDWWDPHQWR� EDVDWD� VXO� FRQVHQVR� SUHVWDWR� SULPD�
GHOOD� UHYRFD��
��

0RGDOLWj�GL�HVHUFL]LR�GHL�GLULWWL�

/HL�SRWUj�HVHUFLWDUH�WXWWL�L�GLULWWL�GL�FXL�VRSUD�LQYLDQGR�XQD�H�PDLO�DO�5HVSRQVDELOH�3URWH]LRQH�GHL�GDWL�
DO�VHJXHQWH�LQGLUL]]R�H�PDLO�USG#XQLED�LW��

5HFODPR��

1HOOD�6XD�TXDOLWj�GL�LQWHUHVVDWR�DO�WUDWWDPHQWR��/HL�KD�GLULWWR�DQFKH�GL�SURSRUUH�UHFODPR�DOO¶$XWRULWj�
*DUDQWH�SHU�OD�3URWH]LRQH�GHL�GDWL�SHUVRQDOL�DL�VHQVL�GHOO¶DUW�����GHO�*'35��

2EEOLJDWRULHWj�R�PHQR�GHO�FRQIHULPHQWR�GHL�GDWL�

,O� FRQIHULPHQWR� GHL� GDWL� SHUVRQDOL� q� REEOLJDWRULR� SHU� SDUWHFLSDUH� DOOD� SURFHGXUD� GL� VFHOWD� GHO�
FRQWUDHQWH��SHU�SURSRUUH�XQD�PDQLIHVWD]LRQH�GL� LQWHUHVVH��SHU�SURFHGHUH�DOOD�VWLSXOD�GL�FRQWUDWWL�H�
FRQYHQ]LRQL�FRQ�O¶8QLYHUVLWj�GHJOL�6WXGL�GL�%DUL�$OGR�0RUR�
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/HWWD� O¶LQIRUPDWLYD�� DFFRQVHQWR� DO� WUDWWDPHQWR� GHL� PLHL� GDWL� SHUVRQDOL� HG�� HVSUHVVDPHQWH�� DO�
WUDWWDPHQWR� GL� HYHQWXDOL� GDWL� VHQVLELOL� �³FDWHJRULH� SDUWLFRODUL� GL� GDWL´�� H�R� JLXGL]LDUL� �³GDWL� UHODWLYL� D�
FRQGDQQH�SHQDOL�R�UHDWL´���SHU�LO�FRQVHJXLPHQWR�GHOOH�VX�HVSRVWH�ILQDOLWj�GD�SDUWH�GHOO¶8QLYHUVLWj��
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